
Key Tax Facts

2011 2010

Social Security (OASDI) wage base $106,800 $106,800
Social Security (OASDI) rate 4.20% 6.20%
Medicare wage base No Limit No Limit
Medicare rate 1.45% 1.45%
Standard Mileage Rate $0.510 $0.500
Standard Mileage Rate-Medical/Moving $0.190 $0.165
Standard Mileage Rate-Charitable $0.140 $0.140
401(k) Plans $16,500 $16,500
   [ age 50 or older can contribute additional ] $5,500 $5,500
403(b) Plans $16,500 $16,500
   [ age 50 or older can contribute additional ] $5,500 $5,500
   [ 15 year rule may allow additional ] $3,000 $3,000
SIMPLE Plans $11,500 $11,500
   [ age 50 or older can contribute additional ] $2,500 $2,500
457(b) Plans $16,500 $16,500
   [ age 50 or older can contribute additional ] $5,500 $5,500
IRA--Traditional $5,000 $5,000
   [ age 50 or older can contribute additional ] $1,000 $1,000
IRA--Roth $5,000 $5,000
   [ age 50 or older can contribute additional ] $1,000 $1,000

Massachusetts
   Minimum Wage $8.00 $8.00
   Unemployment Wage base $14,000 $14,000
   Health Insurance Wage base $14,000 $14,000

Connecticut
   Minimum Wage $8.25 $8.25
   Unemployment Wage base $15,000 $15,000

[ Data accurate as of 12/6/2010, subsequent changes may occur. ][ Data accurate as of 12/17/2010, subsequent changes may occur. ]
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